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The audited accounts for 2016 prepared by our auditors, Audit & Co SA, are appended to this paper. 
These look rather different to last year’s for a number of reasons. 
 

1. Following some changes in Swiss accounting practice the auditors are using different 
software which produces a more detailed breakdown of the accounts. Some of the 
terminology of used such as “Shareholders Equity” is unfamiliar terminology for an 
Association, but maps to the term “Fortune” in previous years. 

2. “Event account – Expenditure” and “Event account – Income” in previous year’s accounts 
have been replaced by “Conference Surplus”. In accordance with the latest Swiss accounting 
practice we account for all events in the year in which they occur. Conference surplus is the 
difference between event income and expenditure in the given year. 

3. The auditor has now asked us to use official exchange rates specified by the Swiss Tax 
Authorities – the rates on 1 January 2017 for conversation of transactions during the year and 
the rates on 31 December 2017 for the revaluation of assets. Previously we have used a rate 
taken on the date of the General Assembly. This should simplify the audit process next year. 

4. The audited accounts include equipment depreciation as we agreed last year. 
5. The item “Exceptional result” in the Profit and Loss Account and the Notes to the Financial 

Statements is taxation for 2015 paid in 2016. Essentially in year X our taxation includes 
estimated taxation for year X-1 and this is then corrected in year X+1 when the taxation 
return for year X is submitted. So the “taxes” just contains the Professional, and Cantonal and 
Communal tax for 2016 which was assessed and paid in 2016. 

6. The item “Finacial result” (sic) comprises bank charges, bank interest and difference in value 
of assets at 1 January 2016 exchange rates and 31 December 2016 rates. 

 
The Balance Sheet and Profit and Loss Account (with 2016 budget comparison) on the next two pages 
are the same as the audited accounts, but using the Euro currency rather than CHF at an exchange rate 
of €1 = 1.07200 CHF, the Swiss Tax Authorities official rate on 31 December 2016. 
 
The full audited accounts appear in the Appendix to this document. 
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Balance Sheet at 31 December 2016 
 
Assets	 2016	 2015	 2016	 2015	
		 €	 €	 CHF	 CHF	
Cash	 0.00	 13.85	

	
14.85	

Banks	 749478.54	 737915.33	 803441.00	 791045.23	
Accrued	income	 12722.14	 0.00	 13638.13	

	Event	account	-	
Expenditure	 0.00	 279389.28	

	
299505.31	

Federal	withholding	tax	 0.00	 0.00	
	

0.00	
Hardware	 22388.06	 37334.96	 24000.00	 40023.08	
Depreciation	 0.00	 -7465.56	

	
-8003.08	

		 784588.74	 1047187.86	 841079.13	 1122585.39	

	 	 	 	 	Liabilities	
	 	 	 	Event	account	-	Income	 0.00	 275806.20	

	
295664.25	

Accounts	payable	 62919.24	 57826.82	 67449.43	 61990.35	
Fortune	 713554.84	 641211.58	 764930.79	 687378.81	
Results	for	year	 8114.65	 72343.26	 8698.91	 77551.98	
		 784588.73	 1047187.86	 841079.13	 1122585.39	
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Profit and Loss Account for the Year 2016 
 

	

Budget	
2016	 2016	 2015	

		 (K€)	 €	 €	
Membership	Fees	 71	 73259.24	 77289.12	
Conference	Surplus	 48	 86492.35	 166188.8	
Royalties	 29	 31265.16	 33472.08	
Bookshop	 0	 9.19	 85.71	
Operating	Expenses	 -139	 -146686.69	 -122552.59	
Depreciation	

	
-7481.34	 -7465.56	

Financial	result	
	

-13166.9	 -70554.24	
Exceptional	result	

	
-11312.13	 0	

Taxes	 -2	 -4264.23	 -4120.06	
Net	surplus	 7	 8114.65	 72343.26	

	 	 	 	
Operating	Expenses	

Budget	
2016	 2016	 2015	

	
(K€)	 €	 €	

Executive	Brd	 8	 9570.64	 10540.61	
Chapters	 4	 3052.55	 2176.95	
Workshops	Brd	 1	 98.01	 325.51	
On-line	Brd	 15	 3762.93	 0	
Secretariat	 2	 1080.65	 1642.5	
Ops	Services	 71	 96567.97	 72997.82	
Treasurer	 7	 13568.73	 7981.9	
Promotion	Brd	 10	 9543.8	 14628.18	
Education	Brd	 4	 0	 334.89	
Bookshop	&	Publns	 1	 0	 1178.33	
CGF	 9	 2322.75	 1922.95	
Strategic	Proj.	 4	 5893.47	 6591.35	
Contingency	 2	 1225.19	 2231.6	
Professional	Brd	 1	 0	 0	
		 139	 146686.69	 122552.59	

 






























